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Dow falls 36.20 in reaction to signs 
of stronger job market, higher rates 
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N»*r York City, N.V. 

The nock market took t aptll in 
heavy trading Thursday, faced with 
nunj ;ntertn nut as Wall Street 
reapondad warily to ngm of « 
itrengiheningjob market. 


The Dow Jones average of 30 indua- 
rriela fell 36 20 10 3.26B.96, for in 
sharpen decline tince it dropped 
.’9,45 point* Oct. 9.. Other, broader 
mirket Diuium ahowed lien dra¬ 
matic lone*. Declining lttues out- 
numbered »dv«ncta by * bout i to J 
on the New York Stock Etching*. 


The Labor Department reported the! 
Inula! eliimi for ante unemploy¬ 
ment inturance fell' by 40,001) to 
291,000 ini the week, ended Dec 26, 
hiiimg their lowest level in ne*r.y. 
four ytin 


The drep w*» much more pro¬ 
nounced thin ttulytt* hid beene*- 
peeling end' underacored i recent 
trend ‘.award l healthier job market, 
even,though the Utennumber* were 


thought to be akewed « bit by the 
Chriiimai hoitdty. 

'Tbe current trend in initial'claim* 
.leiriv ih;wi improving labor ccndd- 
’.ona, said Bob Prince at Bridgewa¬ 
ter Alice atea in Wilton, Conn. 

The ne*a met with t cool reception 
.h* bond market hcw-fvrr inter- 
st; ratea moved up on vjtlori of 
fepped-i-p credit demand that nor- 
ecccr.panies ierreaied bull- 
real activity 

Frieea c: Icng-iei.T. government 
conda dropped more mar. S10 for 
t*en Si.000 in fice value, Titling 
their yrelda to about * percent 

Stock trader* alio, ahowed little en- 
•.hua.aim Broken noied that itocki, 
*-.ih their advance to retard higha 
tail vear, already had gone a conud- 
treble dtitance toward anticipating 
in economic reviv*: 

a. big question on. -m-eiton* mind! 
-.o* is whether and when a rise in 
i-.terri! ratri might tUmpcm the ap¬ 


peal of atocki. 


Phlllo Morria rote % to 7215 u the 
moat active NYSE Ulue, rebounding 
froth i recent aelloff prompted by 
wornei over government movn 
Igium "native 1 irr.okf and pouible , 
new u*ea on cnirettei. j 

The uompany uid it expect* to re¬ 
port l 2u percent earning* increase 
for 1.993 and ‘a planning for “a itroag 
year for all cur cuuneiaea” In 1993. 


But moat other blue chip* took the 
brur.t of the wiling IBM fell ! to 47, 
hitting « p.yeir low; Oenenl Mo- 
tora H to 33%. Merck 55 to 4115; Wal- 
Sfart Slorei 1% <o 59%, and Imerna- 
tional Paoer lV5tc64% 

Charles Schwab Ccrp Jumped 3 lo 
28% The company uid it poited a 
fourth-quarter earning! Incieiae of 
tboui 53 percent from the compara¬ 
ble period a year earlier, Other bro¬ 
kerage-houac itocki *1*0 reiponded 
to Schwab'a report of atrong buiineaa, 
Merrill Lynch gained yi to 59%;.Mflt 
V.anlcv % to 55%, md Pilne- 

io2J%. 


Airline iaiuea alio were moitly higher 
on economic recovery hope*. UAL 
rote 4% to 128; Delta Air Line* % lo 
51%, and AMR l% to 68% 


But bank itocka poated broad lot*et 
J.P. Morgan, a Dow component, 
dropped 1 % to 64; BanlcAmerica 2V5 
to 44; Cliloorp V» to 21 % and Chemi¬ 
cal Banking % to 37%. 

The NASDAQ composite Index for 
the over-the-counter market Ion 3.64 
to 678.21. At the American Stock 
Exchange, the market value Index 
wai down ,48 at 397,12. 
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